USDA Foreign Agricultural Service

Global Agriculturdl IAformation N&twork

THIS REPORT CONTAINS ASSESSMENTS OF COMMODITY AND TRADE ISSUES MADE BY
USDA STAFF AND NOT NECESSARILY STATEMENTS OF OFFICIAL U.S. GOVERNMENT
POLICY

Required Report - public distribution

Date: 2/17/2015
GAIN Report Number: TH5019

Thailand

Rice Price - Weekly

Weekly Rice Price Update

Approved By:
Bobby Richey,
Agricultural Counselor
Prepared By:

Ponnarong Prasertsri
Agricultural Specialist

Report Highlights:
TH5019 — Export prices declined only around 1 percent due to lower-than-expected sales of government
stocks. A new government tender for 1 million metric tons is expected by February 27.
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Table 1: Export Prices (FOB) for various grades of Thai rice (USD/MT), Week ending February 16, 2015

Quality Exporter Observations Period Average
=] =2 =3 =3 =5 =5 =7 CUR PRV

FWRI0CB 820 . - 9235 970 925 - 935 224
WR 1008 425 . 318 320 320 425 315 420 421
PB 100% 418 - 415 412 410 i1 315 14 415
?B 5% <10 - 410 07 205 42 210 0% 410
WR % 410 - ies 3835 390 210 395 389 405
WR 10% . = - - - 403 - 403 403
WR 13% . . . . . <00 . 200 400
WR 23% . . . - - 380 . 380 380
WR 35%

AlSU? 26 26
Al SPE

Exchange rate: 32.5 baht US S
Source: Averag actual prices recerved from exporters

Export prices for most grades of rice declined only about 1 percent from the previous week due to
lower-than-expected sales of government stocks. The government sold only 496,243 metric tons
(worth approximately 7.9 billion baht ($238 million)) under its public tender for around 1 million
metric tons which was announced on January 29, 2015. The bids were reportedly finalized around
50 percent below the acquisition prices under the pledging programs in 2011/12 - 2013/14.

While the tender was not exclusively for export, these supplies are likely needed by shippers to
meet export demand between now and when supplies of off-season crop become available in
March.

The government expects to issue a new tender for 1 million metric tons by February 27, mostly
white rice. However, the detail of the tender has not been finalized.

Rice Export Update

Unofficial preliminary rice exports (excluding premium white and fragrant rice) for February 9-15,
2015 totaled 88,362 metric tons, up 23,817 metric tons from the previous week and up 12,263
metric tons from the four-week moving average of 76,099 metric tons (Table 2). Rice exports
from January 1 - February 15, 2015, totaled 428,418 metric tons, up 12 percent from the same
period last year.



Table 2: Weekly rice exports (excluding fragrant rice)

WEEK QUANTITY | 4-WK AVG | YEARTO | YEAR AGO YEARTO
ENDING DATE DATEAS %
OF LAST
YEAR
(MT) (MT) (TMT) (TMT) (%)
Dec 14 140,423 118,576 5,133 3,184 61.2
Dec21 132,307 125012 5,265 3,281 60.5
Dec 28 88,929 118,758 5,354 3,350 398
Jan 4 7,203 92216 - 17 -
Jan 11 23,914 63,088 24 72 -66.7
Jan 18 100,107 35,038 124 133 -6.9
Jan 25 77,995 52,305 202 186 89
Feb 1 73,495 68,878 276 249 10.7
Feb 8 64,545 79,035 340 314 83
Feb 15 88,362 76,099 428 381 124

Note on dara: Export figures since March 22, 2002, do net ticlude fragrant rice. In

addition, starming May 1, 2013, the daxa will not include 100% - 23% grade wihite rice
eports. The repornng authortty was moved from the Tha! Board of Trade to the Ministry of
Commerce’s Office of Commodity Standards, which does not release official fagrant rice
and white rice (100%5-25% grades) eport data FASBKK will report only official export
rumbers avallable fom the Board of Trade of Thatland The reader showld bear inmd the
difference berween the dara.

Source: Board of Trade of Thaland
End of report




